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Climate change is a global emergency. In the light of this situation, voices are calling 
for a change in the way our energy system works, letting renewable energies take 
the lead, reducing the emissions of harmful gasses and contributing to achieving 
a climate-neutral economy by 2050, in compliance with the Paris agreement. 
Distributed generation will play a key role in this, and will be accelerated by self-
consumption which, with the technology currently available, is becoming more 
important than ever in the domestic sphere.

Born from the conviction that a company can change the world, Holaluz’s aim is 
for the planet to be powered entirely by green energy, starting with connecting 
people to it. Holaluz is leading the transformation of the Spanish energy sector, 
with a clear focus on distributed generation as the new way of doing things. This 
makes Holaluz a leader, not just in terms of numbers, but also in terms of product 
innovation and service. A company that operates locally but has a global impact.
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Holaluz, leading the management of solar panels in Spain

The approval of the Royal Decree-Law in October 2018 meant private parties started 
taking more interest in the generation of energy for domestic use. The main change 
brought in by this decree, which has also contributed to this growing demand, is 
the repeal of the so-called “sun tax”. The new document also recognises shared 
self-consumption to be as valid as individual consumption and refers to simplified 
compensation, without laying out exactly how this will be implemented.

With 7,023 photovoltaic installations under management as of March 31, 2022, 
Holaluz has taken another step towards its goal of a 100% renewable planet 
through the Rooftop Revolution. This is a movement aiming to transform as many 
m2 of underused rooftops as possible into green energy, maximising potential for 
generation and consumption by more than 40 million people. The green energy 
technology company also pioneered the first shared self-consumption installation, 
setting a precedent in the sector.

Lastly, Holaluz has become the first electricity company on the Spanish market to 
move to simplified compensation by launching Holaluz Cloud. In this case, Holaluz 
stores the unconsumed energy produced by the panels in the cloud. The client 
consumes it when they need it, and their savings are reflected on their monthly 
energy bill. For the moment, this saving is a personalised fixed monthly amount 
based on the panels and previous production and consumption.
Holaluz’s aim is to create a world powered entirely by green energy. The first step is 
connecting people to green energy.
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At Holaluz we offer:

Green energy: Bought directly from more than 800 independent green 
producers certified by the CNMC, on top of the energy produced by our 
self-consumption clients.

Fair prices: Which work out at savings of more than 50%, thanks to the 
intensive use of technology, data and the unique combination of two 
businesses: the supply of green energy and solar.

Client focus: establishing relationships of mutual trust. Monthly invoicing, 
the first unlimited flat electricity rate, people working for people, customer 
service available through multiple channels.

The Rooftop Revolution has no limit

The current crisis in the price of energy is a result of the outdatedness of the 
current energy and climate model. In the context of the situation the solution is to 
move towards a 100% sustainable, more economical, cleaner and more efficient 
distributed energy generation model.

The Rooftop Revolution offers Holaluz’s clients the possibility of transforming 
every m2 of their rooftops into 100% green energy for everyone, with savings of 
more than 50% on their electricity bills. The Rooftop Revolution disrupts the current 
generation-consumption model, converting every m2 of rooftop into distributed 
generation, creating a huge green energy community that connects domestic 
clients to producers of green energy through Holaluz. 

In the current context, with prices soaring, The Rooftop Revolution makes more sense 
than ever. We want to lead distributed generation and all the odds are stacked 
in our favour, with 10 million feasible rooftops in Spain for the installation of solar 
panels, and sun all year round. What’s more, out of those 10 million rooftops, all 
capable of decentralising energy, giving everyone access to it and keeping costs 
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down, eight million are detached or semi-detached houses, and the other two are 
buildings containing multiple dwellings. That means these rooftops can easily be 
converted into producers of green energy.

Thanks to The Rooftop Revolution, more than 40 million people could benefit from 
100% green energy, with a fixed monthly saving on their electricity bills. When we 
achieve that, we will have doubled the production of renewable energy in Spain, 
from 46.6% (according to data from 2021) to 81%.

We connect people to green energy

Holaluz’s aim is to create a world powered entirely by green energy. We’re working 
towards this aim by connecting people to green energy, offering 100% renewable 
energy and fair prices leading thanks to the intensive use of technology, and a 
client focus, establishing relationships of mutual trust.

The company expects to reach 1 million contracts by the end of 2024. Holaluz had 
an income of 571 million euros, an EBITDA margin of 1.2 million, and a team of 354 
people as of 31st December 2021.

Looking beyond financial results, the company is proud of the impact it’s having, 
making a decisive and relevant contribution to 9 out of 17 of the Sustainable 
Development Goals promoted by the United Nations.



As part of its strategy, Holaluz’s business model allows people to develop 
holistically. That means providing all the tools necessary for people to be flexible 
and autonomous in the way they go about their jobs, as well as combining their 
work with their personal life.
Examples of this include objective-focused work and flexible working hours. All this 
has contributed to creating a company with virtually equal gender representation 
at all decision-making levels and in all teams. This is something the company is 
proud of, and has happened totally organically. There’s only one team in which it 
has been necessary, and still is necessary, to apply quotas. The company is focusing 
on making the Technology team 100% equal.  

All that has meant Holaluz was the first European electrical company to receive 
the B Corp certification, a stamp that unites more than 2,500 companies from 50 
countries. Its aim is to provide visibility for companies that, beyond just generating 
profits, innovate to maximise their positive impact on their employees, the 
communities they serve and the environment. Holaluz is a founding member of 
Conscious Capitalism in Spain, a philosophy that recognises the innate potential 
of businesses to have a positive impact on the world.

Currently, the company is amongst the top 3% of companies according to the 
international ranking by Sustainalytics, the world’s leading ESG and corporate 
governance research and ratings agency, which looks at more than 14,000 
companies. It’s in the top 1% of the Utilities category. In September 2020, the 
company took first position in the ESG ranking (electricity companies category) 
also by Sustainalytics. This rating is a recognition of Holaluz’s leadership of efforts 
towards the energy transition, which has been categorised as a low ESG risk (score 
between 20 and 10). 
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Who are we, and what have we done up until now?

In 2010, Oriol Vila, Ferran Nogué and Carlota Pi, three engineers, met while 
studying for their MBA at IESE. They decided to combine their experience to 
achieve a transcendent goal: a future  100% powered by renewable energies.

Holaluz markets electricity 100% from renewable sources and offers savings 
through customized products adjusted to the energy needs of each customer, 
thanks to technology.

It represents more than 1,000 independent producers that feed the green 
energy Holaluz’s customers need into the network. This balance is corroborated 
by guarantees certifying the electricity is 100% green.

Gas has been offered to electricity customers as a complimentary service 
since 2015. The day all the energy on the market is renewable and clients can 
supply their own energy, this service will cease. In the meantime, offering this 
option is necessary, because anything else would be irresponsible. 

The Holaluz team, made up of more than 354 professionals, shares the same 
vision of the world, based on hope, team spirit, self-confidence and bravery. 
At Holaluz, there’s a clear route map for everyone, and total flexibility for each 
person to organize their work as they see fit. 

From the beginning, the three founders decided to create a company that 
allowed people to develop holistically.  That means providing all the tools 
necessary for people to be flexible and autonomous in the way they go about 
their jobs, as well as combining work with their personal life. Examples of this 
include objective-focused work and flexible working hours.
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What have we achieved?

In February 2018, Holaluz became the first European electricity company to 
achieve the B Corp certification.

In May 2018, Holaluz was awarded 3 out of the 4 contracts that made up 
the public tender opened by Madrid City Council for the commercialisation 
of their energy provision. The company provides sustainable energy to 
municipal buildings and equipment used by the council and its autonomous 
organisations.

In June 2018, Holaluz closed a strategic agreement with Tesla, thanks to which 
it’s been able to boost the self-consumption side of the business. This alliance 
makes Holaluz a “Certified Installer” of Tesla’s batteries in Spain.

In October 2018, the first and only unlimited electricity flat rate was launched. 
The Fair Rate is a three-way pact, meaning the client can consume all the 
energy they need, whilst always considering the impact that will have on the 
planet. No limits or corrections at the end of the year.

In June 2019, Holaluz Cloud was launched, as part of a move towards simplified 
compensation. In this case, Holaluz stores energy produced by the panels but 
not consumed in the cloud. The client consumes what they need, and the 
savings are reflected on their monthly energy bill. For the moment, this saving 
is a personalised fixed monthly amount based on the panels and previous 
production and consumption.

Leaders in photovoltaic installations in Spain, with 5,537 installations under 
management as of 30th June 2021. 

Holaluz increased its capital by 40 million euros, was listed on the BME Growth 
(formerly MAB) on November 29th and is valued at more than 160 million euros, 
the largest amount seen so far within this market.

In December 2019, Holaluz was recognised as the best-reviewed brand in 
the Spanish energy sector, according to the international consultancy Brand 
Finance.



In October 2021, Holaluz increased its capital by 11.4 million euros as a result of 
an opportunity to acquire trade companies in Spain. 

In December 2021, Holaluz increased its capital by a further 7 million euros to 
accelerate The Rooftop Revolution.

In December 2021, Holaluz executed its first M&A operation with the acquisition 
of Bulb Energy Spain. 

Holaluz was ESG Top rated 2022 in the Utilities category and for its region, by 
Sustainalytics.

Holaluz in numbers:

More than

386,000 customers spread 
between every postcode in 
Spain (as of 31st March 2022)

More than

7,000 photovoltaic 
installations managed 
(updated 31st March 2022)

Income:

571 million euros
(fiscal year-end as of December 
31, 2021)

EBITDA:  

1.2M€ (fiscal year-end 
December 31, 2021)

40% of new customers come 
on the recommendation of 
current ones

#1 rating ESG electric 
utilities Sustainalytics 2020 

#1 in NPS in the 
electricity sector
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Objectives for the end of 2024: 1 million contracts. 

Awards

• Innovation and Entrepreneurship Award from FEDEPE (Spanish Federation of 
Female Managers, Executives, Professionals and Entrepreneurs).

• Participants in BlackBox Connect 2017, driven by Google, in which 16 entrepreneurs 
from 13 countries enjoyed an intensive program in Silicon Valley, San Francisco. 

• The aim of the program is to accelerate the growth of the company thanks to the 
opportunity to connect with significant entrepreneurs, investors, leaders and those 
in positions of authority in their sector.

• Carlota Pi, co-founder of Holaluz, one of Forbes’ most creative people in business 
in 2016.

• Carlota Pi, director of the year, 2018. Awarded by the Asociación de Empresarios y 
Directivos (AED - Association of Businesspeople and Directors).

• Rei Jaume I award, in the Entrepreneur 2019 category.

• In February 2019, Holaluz received the Inicia prize from El Periódico, as company of 
the year 2018.

• In October 2021, Carlota Pi received the eWoman a la Emprendeduría prize from 
PMP Prêt-à-Porter Casas.

• In November 2021, Carlota Pi received the Cinco Días prize for the most innovative 
executive. 
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For further information 
Press contact:
Marissé Arrufat  |  608 73 31 70
marisse.arrufat@holaluz.com

https://www.holaluz.com/en/press-releases/
mailto:marisse.arrufat%40holaluz.com?subject=

